
5qJOHPHQW�GH�OD�)DUIRXLOOH�-�9LGH�JUHQLHU 
 

$UW��  
/D�)DUIRXLOOH�-�9LGH�JUHQLHU�VH�GpURXOHUD�GH��K���j���K���GDQV�O¶DYHQXH�+HQUL�'DOVqPH��/¶HQWUpH�GHV�H[SRVDQWV�VH�IHUD�SDU�
OD�UXH�0pGpULF�j�SDUWLU�GH��K��6HXOHV�OHV�YRLWXUHV�DYHF�XQ�SDVV�UHPLV�j�O¶LQVFULSWLRQ�SRXUURQW�HQWUHU�VXU�OH�SpULPqWUH�GH�OD�
PDQLIHVWDWLRQ�� �0HUFL� GH�GHPDQGHU�j� O¶LQVFULSWLRQ�XQH�DXWUH� YLJQHWWH�VL� YRXV�DYH]�XQH�GHX[LqPH�YRLWXUH���$X-GHOj� GH� �K��
WRXV�OHV�YpKLFXOHV�GHYURQW�rWUH�VRUWLV��3RXU�GHV�UDLVRQV�GH�VpFXULWp��QRXV�Q¶DFFHSWHURQV�DXFXQ�YpKLFXOH�VXU�OH�SpUL�
PqWUH� GH� OD� PDQLIHVWDWLRQ��/HV�VHUYLFHV�GH�SROLFH�SUpVHQWV�VXU� OH� OLHX�VHURQW�HQ�GURLW�GH�YHUEDOLVHU� OHV�DXWRPREL�
OLVWHV�HQ�LQIUDFWLRQ�RX�GH�IDLUH�HQOHYHU�OHV�YpKLFXOHV� 
 
$UW��  
/H�SpULPqWUH�GH�OD�PDQLIHVWDWLRQ�pWDQW�FRQWUDLQW��HW�VRXKDLWDQW�SHUPHWWUH�j�XQ�PD[LPXP�GH�SHUVRQQHV�GH�SRXYRLU�H[SRVHU��
QRXV�GpOLPLWRQV�GHV�HVSDFHV�GH���PqWUHV�OLQpDLUHV�DYHF�XQ�PD[LPXP�GH���HPSODFHPHQWV�SDU�SHUVRQQH� 
1RXV�Q¶DWWULEXHURQV�DXFXQ�HPSODFHPHQW�OH�MRXU�PrPH� 
 
$UW��  
/HV�H[SRVDQWV�VRQW�UHVSRQVDEOHV�GH�OD�WHQXH�GH�OHXU�VWDQG��&KDTXH�HPSODFHPHQW�HVW�QXPpURWp�HW�DWWULEXp�ORUV�GH�O¶LQVFULS�
WLRQ��/D�UpVHUYDWLRQ�G¶XQ�HPSODFHPHQW�Q¶HVW�HIIHFWLYH�TXH�ORUVTXH�OH�SDLHPHQW�HVW�HIIHFWXp�DX�ORFDO�DGPLQLVWUDWLI�DX����UXH�GH�
OD�3pSLQLqUH�j�0HXGRQ-OD-)RUrW� 
&KDTXH�H[SRVDQW�HVW�WHQX�GH�ODLVVHU�VRQ�HPSODFHPHQW�QHW��0HUFL�GH�SUpYRLU�FDUWRQV��FDLVVHV��SRXEHOOHV��HWF«�  
 
$UW��  
/HV�HQIDQWV�kJpV�GH����DQV�HW�SOXV�VRQW�DXWRULVpV�j�UpVHUYHU�XQ�HPSODFHPHQW�GDQV�OD�PHVXUH�R��OHV�SDUHQWV�VLJQHQW�OH�IRU�
PXODLUH�G¶LQVFULSWLRQ��/HV�HQIDQWV�kJpV�GH�PRLQV�GH����DQV�GRLYHQW�rWUH�DFFRPSDJQpV�G¶XQ�DGXOWH�ORUV�GH�O¶DQLPDWLRQ� 
 
$UW��  
/D�YHQWH�G¶REMHWV�LOOLFLWHV�HW�G¶DQLPDX[�YLYDQWV�j�O¶LQWpULHXU�GH�OD�)DUIRXLOOH�-�YLGH�JUHQLHU�HVW�LQWHUGLWH� 
/HV�RUJDQLVDWHXUV�GpJDJHQW�WRXWH�UHVSRQVDELOLWp�TXDQW�j�OD�YDOHXU�GHV�REMHWV�YHQGXV� 
'¶DXWUH�SDUW��OH�FRPPHUFH�G¶REMHWV�QHXIV�HVW�LQWHUGLW�DLQVL�TXH�WRXWH�SURSDJDQGH�RX�YHQWH�G¶REMHWV�UHOLJLHX[�RX�SROLWLTXHV� 
/D�UHVWDXUDWLRQ�pWDQW�SULVH�HQ�FKDUJH�SDU�OHV�RUJDQLVDWHXUV�GH� OD�PDQLIHVWDWLRQ��DXFXQ�DXWUH�VWDQG�GH�UHVWDXUDWLRQ�QH�VHUD�
DFFHSWp� 
����������� 
$UW���� 
$XFXQ�UHPERXUVHPHQW�G¶HPSODFHPHQW�QH�VHUD�HIIHFWXp��/D�)DUIRXLOOH�-�YLGH�JUHQLHU�DXUD�OLHX�TXHOTXH�VRLW�OD�PpWpR� 
 
$UW���� 
/D�0-&�037�VH�UpVHUYH� OH�GURLW�GH�UHIXVHU� WRXWH�FDQGLGDWXUH�RX�G¶H[FOXUH�WRXW�H[SRVDQW�TXL��j�VRQ�DYLV�� WURXEOHUDLW� OH�ERQ�
RUGUH�RX�OD�PRUDOLWp�GH�OD�PDQLIHVWDWLRQ��HW�FHOD�VDQV�TX¶LO�QH�SXLVVH�rWUH�UpFODPp�DXFXQH�LQGHPQLWp�G¶DXFXQH�VRUWH� 
 
$UW��� 
/HV�REMHWV�H[SRVpV�GHPHXUHQW�VRXV�O¶HQWLqUH�UHVSRQVDELOLWp�GH�OHXU�SURSULpWDLUH�HW�VHURQW�DVVXUpV�SDU�OHXU�VRLQ��/HV�RUJDQLVD�
WHXUV�GpFOLQHQW�WRXWH�UHVSRQVDELOLWp�HQ�FDV�GH�YRO��SHUWH�RX�GpWpULRUDWLRQ��HW�FH�TXHOTXH�VRLW�OD�YDOHXU�GH�RX�GHV�REMHWV� 
$UW��� 
/HV�H[SRVDQWV� VRQW� FLYLOHPHQW� UHVSRQVDEOHV� YLV-j-YLV�GHV� WLHUV�SRXU� WRXW�DFFLGHQW�� GRPPDJH�RX�SHUWH� TX¶HX[�RX� OHXU�pWDO�
SRXUUDLW�FDXVHU��/D�0-&�037�GpFOLQH�WRXWH�UHVSRQVDELOLWp�TXDQW�DX[�SUpMXGLFHV��GH�TXHOTXH�QDWXUH�TX¶LO�VRLW��TXH�O¶H[SRVDQW�
SRXUUDLW�VXELU�VXLWH�j�OD�GpJUDGDWLRQ�YRORQWDLUH�RX�QRQ�GX�PDWpULHO�SODFp�VXU�OD�YRLH�SXEOLTXH��(OOH�Q¶HVW�SDV�UHVSRQVDEOH�QRQ�
SOXV�GHV�pYHQWXHOV�SUpMXGLFH�RFFDVLRQQpV�j�GHV�WLHUV�SDU�XQ�H[SRVDQW� 
 
$UW���� 
&KDTXH�SDUWLFLSDQW�DSSRUWH�VRQ�PDWpULHO��$XFXQ�pWDO��WUpWHDX��WDEOH�HW�FKDLVH�QH�VRQW�IRXUQLV�SDU�OD�0-&�037� 
 
$UW���� 
/¶LQVFULSWLRQ�GH�O¶H[SRVDQW�HQJDJH�FHOXL-FL�j�UHVSHFWHU�OH�SUpVHQW�5qJOHPHQW��/¶H[SRVDQW�V¶HQJDJH�j�UHVSHFWHU�WRXWHV�OHV�Up�
JOHPHQWDWLRQV�HQ�YLJHXU�VXU� O¶K\JLqQH�HW� OD�VpFXULWp�DLQVL�TXH� WRXW� WH[WH� OpJLVODWLI�SXEOLF�HW�FLYLO�HQ�YLJXHXU��6L�GHV�FKDQJH�
PHQWV�GDQV�OHV�FODXVHV�H[LVWDQWHV�RX�VL� O¶DMRXW�GH�QRXYHOOHV�FODXVHV�j�FH�UqJOHPHQW�VRQW�MXJpV�QpFHVVDLUHV�SDU�O¶RUJDQLVD�
WHXU�HW� FH� VXU�GpFLVLRQ� GH� O¶RUJDQLVDWHXU�� O¶H[SRVDQW� V¶HQJDJH�DORUV� j� UHVSHFWHU� pJDOHPHQW� FHV�FKDQJHPHQWV�RX�DMRXWV�� \�
FRPSULV�FHX[�pQRQFpV�YHUEDOHPHQW�� 
 
$UW���� 
/¶LQVFULSWLRQ�GH�O¶H[SRVDQW�O¶HQJDJH�j�UHQRQFHU�j�WRXW�UHFRXUW�FRQWUH�OD�0-&�0DLVRQ�3RXU�7RXV� 
 
 
 

6LJQDWXUH�SUpFpGpH�GH�OD�PHQWLRQ�© OX�HW�DSSURXYp ª 
  


