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$UWLFOH��� ��/D�0DLULH�GH�6(37-6$8/;��VH�UpVHUYH�OH�GURLW�GH�UHIXVHU�WRXWH�LQVFULSWLRQ�QH�UpSRQGDQW�SDV�DX[�QRUPHV�GHV�
YpULWDEOHV�PDUFKpV�DX[�SXFHV��j�OD�EURFDQWHV�HW�j�O¶DUWLVDQDW��VDQV�DYRLU�j�HQ�MXVWLILHU��SDV�GH�VWDQG�GH�ERLVVRQV���'H�
PrPH�� OHV� UHVSRQVDEOHV� DVVXUHURQW� XQ� FRQWU{OH� WUqV� VWULFW� GH� O¶LGHQWLWp� HW� GH� OD� TXDOLWp� YpULWDEOH�GHV� H[SRVDQWV�� 7RXW�
GpSDVVHPHQW�GH�OD�ODUJHXU�DFFRUGpH�HQWUDvQHUD�OH�SDLHPHQW�G¶XQ�FRPSOpPHQW�G¶LQVFULSWLRQ��(Q�FDV�GH�QRQ-DFFRUG�GHV�
LQWpUHVVpV��FHX[-FL�VHURQW�UHIRXOpV� 
$UWLFOH��� ��/HV�UpVHUYDWLRQV�QH�SRXUURQW�rWUH�SULVHV�HQ�FRQVLGpUDWLRQ�TXH�VL�OD�GHPDQGH�G¶LQVFULSWLRQ�QRXV�HVW�UHWRXUQpH�
FRPSOpWpH��VLJQpH�HW�DFFRPSDJQpH�GX�UqJOHPHQW��/H�MRXU�GH�OD�EURFDQWH��LO�VHUD�GHPDQGp�j�FKDTXH�H[SRVDQW�VD�SLqFH�
G¶LGHQWLWp�HW�OH�MXVWLILFDWLI�GH�OD�SDWHQWH�SRXU�OHV�SURIHVVLRQQHOV� 
$UWLFOH�����/HV�SDUWLFXOLHUV�GHYURQW�SODFHU�OHXU�DXWRULVDWLRQ�ELHQ�HQ�YXH�SRXU�WRXW�FRQWU{OH�pYHQWXHO�GH�OD�JHQGDUPHULH��GX�
FRQWU{OHXU�GH�OD�UpSUHVVLRQ�GHV�IUDXGHV�RX�GHV�RUJDQLVDWHXUV��DLQVL�TXH�OHXU�QXPpUR�GH�SODFH� 
$UWLFOH�����/HV�H[SRVDQWV�GHYURQW�V¶LQVWDOOHU�H[FOXVLYHPHQW�j�O¶HQGURLW�TXL�OHXU�HVW�DWWULEXp��ERQ�QXPpUR�HW�ERQ�FRWp�GH�OD�
UXH��VDQV�GpSDVVHU�OD�SURIRQGHXU�VRXKDLWpH�DILQ�GH�ODLVVHU�OHV�YpKLFXOHV�G¶XUJHQFH�FLUFXOHU� 
$UWLFOH�����&KDTXH�H[SRVDQW�GHYUD�ODLVVHU�VRQ�HPSODFHPHQW�SURSUH�SRXU���K��� 
$UWLFOH� �� ��8QH�IRLV�OHV�LQVFULSWLRQV�HQUHJLVWUpHV��DXFXQ�GpVLVWHPHQW�QH�VHUD�DGPLV�HW�QH�SRXUUD�GRQF�IDLUH�O¶REMHW�GH�
UHPERXUVHPHQW��VDXI�GpFLVLRQ�H[SUHVVH�GHV�RUJDQLVDWHXUV��IDXVVH�GpFODUDWLRQ�GHV�REMHWV�H[SRVpV�� 
$UWLFOH��� ��6¶LO�HVW�FRQVWDWp�TX¶XQ�SURIHVVLRQQHO�V¶HVW�LQVFULW�HQ�WDQW�TXH�SDUWLFXOLHU��DORUV�OH�WDULI�SURIHVVLRQQHO�VHUD�DSSOL�
TXp���XQH�SpQDOLWp�GH���¼�SDU�HPSODFHPHQW�UpVHUYp� 
$UWLFOH�����/HV�H[SRVDQWV�GHYURQW�SUHQGUH�OHXUV�GLVSRVLWLRQV�V¶LOV�RQW�EHVRLQ�G¶pOHFWULFLWp� 
$UWLFOH�����/HV�SDUWLFLSDQWV�GHYURQW�VH�FRQIRUPHU�DX�UqJOHPHQW�LQWpULHXU�FL-MRLQW� 
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HW�OD�FLUFXODWLRQ�GH�WRXV�YpKLFXOHV�VXU�OHV�WURWWRLUV�VRQW�IRUPHOOHPHQW�LQWHUGLWV��/D�FLUFXODWLRQ�VHUD�WRWDOHPHQW�LQWHUGLWH�GH�
�K���j���K��� 
/D�0$,5,(�GH�6(37-6$8/;�GpFOLQH�WRXWH�UHVSRQVDELOLWp�GH�TXHOTXH�QDWXUH�TXH�FH�VRLW�j�O¶pJDUG�GHV�SDUWLFLSDQWV��GHV�
YLVLWHXUV�HW�GHV�SURSULpWDLUHV�TXL�GpFODUHQW�DYRLU�SULV�FRQQDLVVDQFH�GX�SUpVHQW�UqJOHPHQW�HW�V¶HQJDJHQW�j�V¶\�FRQIRQGUH� 
7RXW�FRQWUHYHQDQW�DX[�SUpVHQWHV�GLVSRVLWLRQV�HW�DX�UqJOHPHQW�VHUD�UHIRXOp� 
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9RXV�DYH]�REWHQX�O¶DXWRULVDWLRQ�H[FHSWLRQQHOOH�GH�SDUWLFLSHU�j�XQH�YHQWH�DX�GpEDOODJH��EURFDQWH�� 
1RXV�Q¶rWHV�LQVFULW�QL�VXU�OH�UHJLVWUH�GX�FRPPHUFH��QL�VXU�OH�UHJLVWUH�GHV�UHYHQGHXUV�G¶REMHWV�PRELOLHUV� 
'DQV�FHV�FRQGLWLRQV�� O¶DXWRULVDWLRQ�TXL�YRXV�D�pWp�DFFRUGpH�QH�YRXV�SHUPHW�TXH�GH�YHQGUH�GHV� REMHWV� XVDJpV� TXH�
YRXV�Q¶DYH]�DFTXLV�SRXU�OD�UHYHQWH��(OOH�Q¶HVW�SDV�UHQRXYHODEOH� 
6L�YRXV�DYH]�DFKHWp�GHV�REMHWV�SRXU�OHV�UHYHQGUH�HW�VL�YRXV�SDUWLFLSH]� IUpTXHPPHQW�j�GHV�PDQLIHVWDWLRQV�GH�FH�W\SH��
YRXV�YRXV�OLYUH]�FODQGHVWLQHPHQW�j�O¶DFWLYLWp�GH�EURFDQWHXUV�RX�G¶DQWLTXDLUHV� 
'DQV�FH�FDV��YRXV�YRXV�H[SRVH]�DX[�VDQFWLRQV�SUpYXHV�SDU�OHV�DUWLFOHV�/�������/�������HW�/������GX�&RGH�GX�7UDYDLO�
TXL�SUpYRLHQW�XQH�SHLQH�GH���DQV�G¶HPSULVRQQHPHQW�HW�GH��������¼�G¶DPHQGH�SRXU�WUDYDLO�LOOpJDO�SDU�GLVVLPXODWLRQ�G¶DFWL�
YLWp� 
/¶DUWLFOH����-��GX�&RGH�3pQDO�SUpYRLW� XQH�SHLQH�GH���DQV�G¶HPSULVRQQHPHQW�HW�GH��������¼�G¶DPHQGH�SRXU� IDX[�HQ�
pFULWXUH�HW�GLVVLPXODWLRQ�G¶LQIRUPDWLRQ� 
/¶DUWLFOH����-��HW�VXLYDQW�GX�&RGH�3pQDO�SUpYRLW�GHV�SHLQHV�G¶HPSULVRQQHPHQW�GH�GH���DQV�HW�XQH�DPDQGH�GH���������¼�
SRXU�WRXWH�VLWXDWLRQ�GH�UHFHO�FDUDFWpULVpH� 
 
7RXWH�GHPDQGH�G¶LQVFULSWLRQ�GRQW� OD�ILFKH�VHUD�LQFRPSOqWH�HW� O¶DWWHVWDWLRQ�QRQ�VLJQpH�VH�YHUUD�UHIXVHU�O¶DXWRULVDWLRQ�GH�
SDUWLFLSHU�j�OD�PDQLIHVWDWLRQ� 
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